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C12.3c

(C12.3c) Enter the details of those trade associations that are likely to take a position on climate
change legislation.

Trade association
American Council on Renewable Energy

Is your position on climate change consistent with theirs?
Consistent

Please explain the trade association’s position
The American Council on Renewable Energy (ACORE) is a non-profit organization dedicated to
advancing the renewable energy sector through market development, policy changes, and financial
innovation. ACORE works with its members to educate the public and decision makers about effective
policies that will promote renewable energy development. The U.S. Partnership for Renewable Energy
Finance (U.S. PREF) is managed by ACORE and is a coalition of senior level financiers who invest in all
sectors of the energy industry, including renewable energy. U.S. PREF members meet with
policymakers to provide their perspectives on how renewable energy finance policies affect the market,
and how proposed policies could affect the market. U.S. PREF is not a lobbying organization or an
advisory committee to government, rather it is an educational program that provides expert input on how
the renewable energy finance market works. U.S. PREF activities include ongoing dialogue with
Administration officials, members of Congress and their staffs, and other government officials involved
in developing policy. When requested, PREF members provide testimony before a committee or
subcommittee of Congress, or submit testimony for inclusion on the public record of a hearing. Members
author white papers that provide detailed information on how the renewable energy finance market
works and analyze how specific policies affect the market.

How have you influenced, or are you attempting to influence their position?
The Global Head of Power and Renewables of Investment Banking is a member of the ACORE board
and participates in ACORE and U.S. PREF speaking events and in organized meetings with members of
the legislative and executive branches of the U.S. government. Our goal in participating in U.S. PREF is
to provide expert input to policy makers on renewable energy finance. This is with a view to informing
renewable energy policies that support continued expansion of the renewable energy market in an
efficient and effective way.

Trade association
American Wind Energy Association

Is your position on climate change consistent with theirs?
Consistent

Please explain the trade association’s position
The American Wind Energy Association (AWEA) focuses on the value of wind energy as an effective,
fact-based mechanism to reduce carbon emissions. AWEA is the national trade association for the U.S.
wind industry. With thousands of wind industry members and wind policy advocates, AWEA promotes
wind energy as a clean source of electricity for American consumers. The AWEA policy team advocates
for policies to promote wind energy and educates members of Congress in Washington, DC and officials
in state capitals throughout the country about wind power.

How have you influenced, or are you attempting to influence their position?
Bank of America has employee representation on the AWEA Board of Directors. The Board has
supervision, control, and direction of the affairs and policies of the Association. In that role, Board
members hear updates, provide input at their own discretion, and may be asked to vote on various
matters.

Trade association
U.S. Chamber of Commerce

Is your position on climate change consistent with theirs?
Mixed



11/11/2019 CDP

https://www.cdp.net/en/formatted_responses/responses?campaign_id=66216852&discloser_id=829500&locale=en&organization_name=Bank+of… 2/2

Please explain the trade association’s position
In its recently published climate change position statement, the U.S. Chamber of Commerce states its
belief in a policy approach that acknowledges the costs of action and inaction and the competitiveness
of the U.S. economy. The position statement calls on “policymakers to seize on an approach that rises
to the challenge of climate change, leveraging business leadership and expertise, America’s energy
edge and our ability to innovate.” The Chamber believes that an effective climate policy should leverage
the power of business, maintain U.S. leadership on climate science, embrace technology and
innovation, aggressively pursue energy efficiency, promote climate resilient infrastructure, support trade
in U.S. technologies and products and encourage international cooperation.

How have you influenced, or are you attempting to influence their position?
We have been working proactively to engage the U.S. Chamber of Commerce in conversations about
climate change and clean energy policies. We track climate and energy policy positions at the Chamber;
communicate with the Chamber when its positions do not align with our own views on material climate-
related issues; and work within the trade association to ensure representation of our business interests
in climate action. We recently worked with other U.S. Chamber members to form a Climate Solutions
Working Group to, among other things, help inform Chamber positions and advocacy on climate change
and clean energy policies.


